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Attorney for Applicant

BEFORE THE ARIZONA CORPORATION COMMISSION

IN THE MATTER OF THE APPLICATION ) DOCKET NO. W-01337A~10-03715
OF RINCON RANCH ESTATES WATER )
COMPANY, INC., AN ARIZONA )
CORPORATION, FOR EXTINGUISHMENT ) DOCUMENTATION OF
OF ITS CERTIFICATE OF CONVENIENCE ) TRANSFER OF OWNERSHIP
AND NECESSITY TO PROVIDE WATER )
SERVICE, AND APPROVAL OF TRANSFER )
OF CERTAIN WATER ASSETS TO THE CITY )

)

)

OF TUCSON.

COMES NOW RINCON RANCH ESTATES WATER COMPANY, INC., an Arizona
corporation (hereinafter "RINCON"), by and though its undersigned counsel Hugh Holub and
submits Exhibit “A” in compliance with the Decision and Order in this matter, this exhibit
consisting of all closing documentation transferring ownership of Rincon Ranch Estates’ water
system and assets to the City of Tucson.

RESPECTFULLY SUBMITTED this 13th day of July, 2011.

RINCON RANCH ESTATES WATER COMPANY, INC.
an Arizona corporation

By
Hugh Holub
Attorney at Law
P.O. Box 4773
Tubac, Arizona 85646
(520) 841-2278



The original and 13 copies

of this Application have been
mailed by first class mail on

this 13th_day of July, 2011, to:
Docket Control

Arizona Corporation Commission
1200 West Washington

Phoenix, Arizona 85007

By hh
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-Stewart

————stitle & trust of tucson

Janwary 11, 2011

Rineon Ranch Estaes Water Co
Dade Calvert

Dyear Dale:

Plesse accept our sincere warm wishes for a happy, healthy and prosperons New Yeur!

We enfoved warking with vou on your Ciiy of Tucson wansaction and we hope we can do business with vou in the

fabre.

Attached for vour records s a copy of the Fimal Senlement Statemnent for your transaction, We hope you find it

nsefin] when compiting your 2010 wx decwnmentation,

I there is anything clse we can belp vou with, please don™t besitate 1o contact us.

Singerely,

Kine Muss
Escrow Officer

7223 N Omacte R4, Suue ME3, Tauso
Phong, (3203 3750365

Fax

£52in




STEWART TITLE & TRUST OF TUCSON
7225 N, Oracle Rd, Suite 103, Tucson, AZ 83704
(520) 575-0365
SELLERS CLOSING STATEMENT

FINAL
Setler: Rincon Ranch Estates Water Co., Inc Escrow No:
Close Date
Proration Date:
Date Prepared:
Property:  Parcel #136-11-021G & 205-62-132A

n, A

10007642-036 KM

11/0272010

11/02/2010
11/03/2010

escription: T

Total Consideration
NEW AND EXISTING ENCUMBRANCES:

Seller Carryback from Rincon Ranch Estates Water Co., Inc.
ESCROW AND TITLE CHARGES:

Escrow Fee to Stewart Title & Trust of Tucson

Owners Policy $300,000.00 to Stewart Title & Trust of Tucson

Special Services Fee to Stewart Title & Trust of Tucson
RECORDING FEES:

Recording Fees to Stewart Title & Trust of Tucson
ADDITIONAL CHARGES:

2010 Property Taxes 12611021G to Pima County Treasurer

2010 Property Taxes 20562132A to Pima County Treasurer
well Transfers to AZ Dept of Water Resources
UCC Search to Capitol Corporate Services
2010 Property Taxes to Pima County Treasurer
2010 Property Taxes to Pima County Treaurer
PRORATIONS AND ADJUSTMENTS:
County Taxes From 11/02/10 To 12/31/10
Based on the Annual amount of $23.22
From 11/02/10 To 12/3V/10
Based on the Annual amount of $4,321.47
From 11/02/10 To 12/31/10
RBased on the Annual amount of $4,108.69

Taxes

Taxes

Sul Totals
Proceeds Due Seller

240,000.00

299.50

25.00

13.16
10.06
240.00
80.00
4,321.47
4,108.69

300,000.00

698.54

664.14

249,757.88
51,608.55
$301,366.43

301,366.43

$301,366.43

Totals




NOTE SECURED BY DEED OF TRUST
(INDIVIDUAL)
$ 240,000.00 Tucson, Arizona

October 26. 2010

FOR VALUE RECEIVED, the undersigned jointly and severally, promise {0 pay to Rincon Ranch Estates Water Co.,
Inc., an Arizona corporation or order, at Tucson, Arizona, the principal sum of Two Hundred Forty Thousand and

no/ 100 DOLLARS payable as follows:

Payable in annual insiallments, principal only of $60,000.00 or more, on or before the 2nd of November every
year, beginning November 2, 2011 and continuing nntil November 2, 2013 on which day the unpaid balance
shall become due and payable in full.

Principal and any interest payable in lawful money of the United States of America.

If default occurs in the payment of any installment of principal or interest under this Note when due, or in the
performance of any agreements contained in the Deed of Trust securing this Note, the entire principal sum and any
accrued interest shafl at once become due and payable, withoul notice, al the opuon of the holder of this Note.
Failure 10 exercise such option shall not constitute a waiver of the right to exercise it in the event of any subsequent
default.

The undersigned jointly and severally agree to pay the following costs, expenses and attorney’s fees paid or incurred
by the holder of this Note, or adjudged by a court; (1) reasonable costs of collection, cosls and expenses and attorney's
fees paid or incurred in connection with the collection of this Note, whether or not suit is filed, and (2) costs of suit
and such sum as the court may adjudge as attorney's fees in any action 1o enforce payment of this Note or any part of
it.

This Note is secured by a Deed of Trust to Stewart Title & Trust of Tucson, as Trustee, of even date herewith,
exccuted in favor of the named pavee as beneficiary.

The undersigned jointly and severally waive presentment, notice of dishonor, notice of protest, demand and diligence.

BAYOR

City of Tucson

Neeonds £ 640

Alexander N, Elder, Deputy Director

DO NOT DESTROY THIS NOTE
Do Not Destroy this Original Note: When paid, this Original Note together with the Deed of Trust securing
same, must be surrendered to Trustee for Cancellation and retention before reconvevance will be made.

nel




~stewart

tltle & trust of tucson

November 3, 2010

Dale Calvert, CPA
2970 N Swan #220

RE:  Property Address: Parcel #136-11-021G & 205-62-132A, Tucson, AZ
Loan No.:
Escrow No.: 10007642 - 036 - KM
Borrpwer: City of Tucson

In connection with the above referenced escrow, enclosed herewith please find the following papers indicated with
a kg

Final Closing Statement
Original Note, recorded DOT will be returned to yon from the Recorder’s Office

ODoooAd

Please review the enclosed information. I you should have any guestions, please do not hesitate to contact me.

Sincerely,
Stewart Title & Trust of Tucson

Kim Moss
Escrow Officer

7225 N. Oracle Rd, Suite 103, Tucson, AZ 85704
Phone: (520) 375-03635 o Fax: (520) 375-1139

gnigen
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ESCROW NO.: 10007642 - 036 - KM

11/63/2010

SPACE AROVE THIS LINEFOR RECORDEIUS URE

DEED OF TRUST AND ASSIGNMENT OF RENTS
Date: October 26, 2010
TRUSTOR:
City of Tucson, a municipal corperation
whose mailing address is Attn: Dorothy Weideman 201 N Stone Ave, 6th Fi, Tucson, AZ 857061
TRUSTEE:
Stewart Title & Trust of Tucsen, an Arizona corporation
whose mailing address is; 3939 E. Broadway Blvd., Tucson, Arizona 85711
BENEFICIARY:
Rincon Ranch Estates Water Co., Ine, an Arizona corporation
whose mailing address is:
Atin: Dale Calvert 3750 § Old Spanish Trail, Tucson, AZ 85730-3638

Property situated in the County of Pima, State of ARIZONA, as described as follows:

Sec Exhibit A attached hereto and made a part hereof.

Together with all buildings, tmprovements and fixtures thereon or hereinafier erected thereon.
Street address if any, or identifiable location of this property:
Pareel #136-11-021G & 205-62-132A, Tucson, AZ

THIS DEED OF TRUST, made on the above date by, between and among the TRUSTOR, TRUSTEE and BENEFICIARY

above named.

WITNESSETH: That Trustor hereby irrevocably grants, conveys, transfers and assigns to the Trostee in Trust, with Power of
Sale. the above described real property (the Trust Propenty), together with leases, issues, profits, or income therefrom (all of ™
which are hereinafter called "property income"): SUBJECT, however, to the right, power and authority hereinafier given to and

conferred upon Beneficiary to collect and apply such property income.

SUBJECT TO: Current taxes and other assessments, reservations in patents and all casements, rights of way, encumbrances,

Hens, covenants, conditions, restrictions, oblgations, and liabilities as may appear of record.

Initials: /7‘74{%/ Inttials:

Page 4 of 4
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FOR THE PURPOSE OF SECURING:
A Payment of the indebtedness in the principal sum of $240,000.00 evidenced by a Promissory Note or Notes of even date
herewith, and any extension or renewal thereof, executed by Trustor in favor of Beneficiary or order.

B. Payment of additional sums and interest thereon which may hereafier be loaned to Trustor, or his successors or assigns,
when evidenced by a Promissory Note or Notes reciting that they are secured by a Deed of Trust,

C. Performance of cach agreement of Trustor herein contained.

D. Should the Trustor herein seli, convey, transfer or assign all of any portion of their interest in subject property, the entire

remaining principal balance of the note secured hereby, together with interest due hercon shall immediately be due and
payable in full,

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

b To keep said property in good condition and repair;, not to remove or demolish any building, thereon; to complete or
restore promptiy and in good and workmanlike manner any building which may be constructed, damaged, or destroved thercon,
and to pay when doe all claims for labor performed and materials furnished therefor; to comply with all laws affecting said
preperty or requiring any alicrations or improvements to be made thereon; not to commit or permit waste thereof; not to commit,
suffer, or permit any acl upon said property in violations of law; and do ali other acts which from the character or use of said
property may be reasonably necessary, the specific emunerations herein not excluding the general.

2. To provide, maintain, and deliver 1o Beneficiary fire insurance satisfectory to and with loss pavable to Beneficiary,
The amount collected under any fire or other insurance policy may be applicd by Beneficiary upon any indebtedness secured
hereby and in such order as Beneficiary may determine, or at option of Beneficiary the entire amount so collected or any pan
thereol may be released to Trustor. Snch application or release shall not cure or waive any defaull or notice of Trustee's sale
hereunder or invalidate any act done parsuant 1o such notice.

3. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficary or Trustee, and 1o pay all costs and expenses of Beneficiary and Trustee, including cost of evidence of title and
attorney’s fees in a reasonable sum, in any such action or proceeding in which Beneficiary or Trustee may appear or be named,
and 1 any suit brought by Beneficiary or Trustee to foreclose this Deed of Trust

4. To pay, at least 10 days before delinquent, all taxes and assessmenis affeciing said property;, when due, all
encumbrances, charges, and liens, with interest, on said property or any part thereof, which appear 10 be prior or superior hereto,
all costs, fees, and expenses of this Trust, including, without Himiting the generality of the foregoing, the fees of Trustee for
isspance of any Deed of Partal Release and Partial Reconveyance or Deed of Release and full Reconveyance, and all lawful
charges, costs, and expenses in the cvent of reinstatement of, following default in, this Deed of Trust or the obligations sccured
hereby.

Should Trustor fail 1o make any payment or to do any act as herein provided, then Beneliciary or Trusiee, but withiout
obligation so to do and without notice to or demand upon Trastor and without releasing Trustor from any obligation hercof, may
make or do the same in such manner and 1o such extent as either may deem necessary to protect the security hereof. Bencficiary
or Trustee being authorized 1o enter upon said property for such purposes; appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, confest, or compromise |
any encumbrance, charge, or lien which in the judgment of either appears 10 be prior or supernior hereto; and, in exercising any

e

such powers, pay necessary expensss, employ counsel, and pay his reasonable fees. g‘!‘

5. To pay immediately and without demand all sums expended by Beneficiary or Trusiee pursuant 1o the provisions i
horeof, together with interest from date of expenditure at the same rate as is provided for in the note or notes secured by this Deed ;
of Trust or at the legal rate if it secures a contract or contracts other than a promissory note or notes. Any amounts so paid by !
Beneficiary or Trustee shall become a part of the debt sccured by this Deed of Trust and a lien on said premises or immediately §
due and payable at option of Beneficiary or Trustee.

1T IS MUTUALLY AGREED:

6. That any award of damages in connection with any condemnation or any such taking, or for imjury to the property
by reason of public use, or for damages for private trespass or injury thereto, 18 assigned and shall be paid to Beneficiary s
further security for all obligations secured hercby (reserving unto the Trostor, however, the right to sue therefor and the
ownership thereof subject to this Deed of Trust), and upon receipt of such moneys Beneficiary may hold the same as such further



security, or apply or release the same in the sane manner and with the same effect as above provided for disposition of proceeds
of five or other insurance.

7. That time is of the essence of this Deed of Trust, and that by accepting payment of any sum secured hereby afier ifs
due date, Beneficiary does not waive his right either to require pronpt payment when due of all other sums so secured or lo
declare default for failure so to pay.

8. That at any time or from time to time, and without notice, upon written request of Beneficiary and presentation of
this Deed of Trust and said note(s) for endorsement, and without liability therefor, and withowt affecting the personal hability of
any person for payment of the indebtedness secured hereby, and without affecting the security hereof for the full amount secared
hereby on adl property remaining subject hereto, and without the necessity that any sum representing the value or any portion
thereof of the property affected by the Trustee’s action be credited on the indebtedness, the Trustee may: (a) release and reconvey
all or any part of said property; (by consent to the making and recording, or either, of any map or plat of the property or any parnt
thereof, {€) join in gramting any easewient thercon; (d) join in or consent {0 any extension agreeinent or aly agreement
subordinating the lien, encambrance, or charge hereof,

9. That wpon wrilten request of Beneficiary stating that all sums secared hereby have been paid, and upon surrender of
this Deed of Trust and said note(s) 1o Trustee for cancellation, and upon payment of its fees, Trustee shall release and reconvey,
without covenant or warranty, express or implied, the property then held hereunder. The recitals in such reconveyance of any
matters or facts shall be conclusive proof of the tathfulness thercof, The grantee in such reconveyance may be described as "the
person or persons legally entitled thereto.”

10. That as additional security, Trustor hereby gives to and confers upon Beneficiary the right, power, and authority,
during the continuance of this Trust, to collect the property income, reserving to Trustor the right, prior to any default by Trustor
in payvmen! of any indebtedness secured hereby or in performance of any agreement hereander, to collect and retain such property
income as 1t becomes due and payable. Upon any such default, Beneficiary may at any time, without notice, either in person, by
agent, or by a receiver to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby
secured, enter upon and take possession of said property or any part thereof, in his own name sue for or otherwise collect such
property income, including that past due and unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney's fees, wpon any indebledness secured hereby, and in such order ag Beneficinry may determine,
The entering upon and taking possession of said property, the collection of such property income, and the application thereof as
aforesaid, shall not cure or waive any defanlt or notice of Trastee's sale hereunder or invalidate any act done pursuant 10 such
notice.

1. That upon default by Trustor in the payment of any indebtedness secured hereby or in performance of any
agreement herennder, Beneficiary may declare all sums secored hereby immediately due and payable by delivery to Trustee of
writlen notice thereof, setting forth the nature thercof, and of election to cause to be sold said properiy under this Deed of Trust.
Beneficiary also shall deposit with Trustee this Deed of Trust, said note(s), and all documents evidencing expenditures secured
hereby,

Trustee shall record and give notice of Trustee's sale in the manner required by law, and afier the lapse of such time as
may then be required by law, subject to the statutory rights of reinstatement, the Trustee shall sell, in the manner reguired by law,
said property at public auction at the time and place fixed by it in said notice of Trustee’s sale to the highest bidder for cash in £
Jawful money of the United States, Payable at time of sale. Trustee may posipone or continue the sale by giving notice of % *”~
postponement or continuance by public declaration at the time and place last appointed for the sale. Trustee shall deliver to such & i
purchaser its Deed conveying the property so sold, but without any covenant or warranly, expressed or implied. Any persons, ; g:;,
mcluding Trustor, Trustee, or Beneficiary, may purchase at such sale,

&

After deducting all costs, fees, and expenses of Trustee and of this Trust, including cost of evidence of title in connection %é
with sale and rcasonable attorney's fees, Trustee shall apply the proceeds of sale to payment of all sums then secured hereby and & “3
all other sums due under the terms hereof, with accrued interest; and the remainder, if any, 1o the person or persons lcgallv"
entitled thereto, or as provided in AR.S. 33-812. To the extent permitted by law, an action may be maintained by Beneficiary to

recover a deficiency judgment for any balance due hereunder,

In the alternative 1o forcclosure by trustees sale, the Beneficiary may foreclose by judicial proceedings, and in such
cvent, the clection to declare the unpaid balance immediately doe and payable may be made in the complaint. In such judicial
proceedimgs, Beneficiary shall be entitled to reasonable Attorney’s fees, costs of foreclosure report, and all sums advanced with
Interest as provided paragraphs four (4) and five (5 herein.



12. That Trustee accepls this Trust when this Deed of Trust, duly execuied and acknowledged is made a public record
as provided by law, Trusiee is not obligated to notify any party hereto of pending sale under any other Desd of Trust or of any
action or proceeding in which Trustor, Beneficiary, or Trustee shall be a party uniess brought by 'I‘rusm

The undersigned Trostor requests that a copy of any notice of Trustee's sale hereunder be mailed to him at his address
hereinbefore set forth,

Trustor Trustor
City of Trcson

Al 1600

Alexander N. Elder, Deputy Director

State of ARIZONA Jss ?1 5 instru ment was acknowledged before me this
Ak DO by Alesander N. Elder, Deputy
Dlrcﬁtor of the Cm of Tu

(an it / L/SZH W&)QO

County of Pima

Notary Pablic

1

My commission will expire

L% 9000 Bhad
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Exhibit A
PARCEL 1:

All those portions of Lots 11 and 12 of RINCON RANCH ESTATES NO. 1, a subdivision on record in the office of the County
Recorder of Pima County, Arizona . in Book 8 of Maps and Plats, at page 8 thereof, more particularly described as follows:

Commencing at the Northerly return of a 167.60 foot radius curve, at the Southwest corner of Lot 13;

Run thence, North 00°09°00” East, along the Westerly line of Lots 13 and 12, 746.82 feet to the TRUE POINT OF BEGINNING

E]

Run thence, North 00°09°00” East, along the Westerly line of Lots 12 and 11, 148.2] feey;
Thence North 85°38°00” East, 475.61 feet;

Thence Savth $7°49°00” West, 100.00 feet;

Thence South 839387007 West, 75.00 feet;

Thence South 142227007 West, 50.00 feet;

Thence South 85°38700" West, 391.18 feet 1o the TRUE POINT OF BEGINNING .

v arbs: 120 and 130

PARCEL 2:

All that portion of the Nertheast guarter of the Southwest guarter of Section 30, Township 14 South, Range 16 East, Gila and
Sah River Meridian, Pima County, Arizona , more particularly described as follows:

Commencing at the West guarter corner of said Scotion 30,

Run thence South D007 007 West along the West ling of said Southwest quarter of Section 30, a distance of 1213.91 feet to the
centerline ol Pantano Trail;

Thence North 69°49°00" East, along said centerling, a distance of 500.00 feet 1o a point;

Thence North 72755°00™ East along said centerline, a distance of 730.45 feet to the TRUE POINT OF BEGINNING ;
Run thence North 39920743 East along said centerling, a distance of 94,80 feet 10 3 point;

Thence North 88°02°207 Easi, a distance of 33,18 feet 1o a point;

Thence South 13°55°007 East, a distance of 170.69 feet to a point;

Run thence South 76°05°00” West, a distance of 128.00 feet to a point;

Thence North 137557007 West, a distance of 125.00 feet 1o the TRUE POINT OF BEGINNING .

hearby 166
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3939 K. Broadway Blvd,

"
- stewart

. . Phone: (3203 327-7373
——title & trust of tucson Fax: (520) 795-9646

Rincon Ranch Estates Water Co., Inc.
Atn: Dale Calvert

3750 S Old Spanish Trial

Tucson, AZ §58de.

Re: Order No. 10007642
Policy No.. AQJP-1301-158759
[.oan No.:

Dear Siror Madam:

In connection with the completion of the transaction recently handled by us for you, we are pleased to
enclose vour policy of title msurance.

Our Company now has a special file set up on this property. therefore, we are in a position to render you
excellent service in future transactions,

We appreciate baving had the opportunity of serving you in this transaction. and hope we have handled 1t
to your satisfaction.

Very truly yours,
STEWART TITLE & TRUST OF TUCSON

e

John Rafterty President
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SUBJECT TO SCHEDULE B AND THE CONDITIONS AND STIPULATIONS HEREOF, STEWART TITLE
GUARANTY COMPANY, a Texas corporation, herein calied the Company, insures the insured, as of Date of Policy
shown in Schedule A, against loss or damage, not exceeding the amount of insurance stated in Schedule A, and costs,
attorneys’ fees and expenses which the Company may become obligated to pay hereunder, sustained or incurred by said
insured by reason of:

. Title to the estate or interest described in Schedule A being vested other than as stated therein;

. Any defect in or lien or encumbrance on such title;

Unmarketability of such title; or

Any lack of the ordinary right of an abutting owner for access to at least one physically open street or highway if
the land, infact, abuts Upon one or maore such streets or highways:

and in addition, as 10 an insured lender only:

5. Invalidity of the lien of the insured morigage upan said estate or interest except 1o the extent that such invalidity,
or claim thereof, arises out of the transaction evidenced by the insured mortgage and is based upon

a. usury, or
b, any consumer credit protection or truth in lending law;.

Priority of any lien or encumbrance over the lien of the insured mortgage, said mortgage being shown in Schedule
B in the order of its priority; or

Invalidity of any assignment of the insured mortgage, provided such assignment is shown in Schedule B.

3 Signed under seal for the Company, but this Policy is to be valid only when it bears an authorized countersignature.
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Land Title Association of Arizona
Standard Coverage Poliey - 1874
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CONDITIONS AND STIPULATIONS

1. Definition of Terms

The following terms whan used in this policy mean:

{a) “insured’": the insured named in Schedule A, and, subject to
any rights or defenses the Company may have had agoinst the named
insured, those whao succeed to the interest of such insured by operation
of iaw as distinguished from purchase including, but not limited 1o,
heirs, distributees, devisges, survivors, personal representatives, next of
kin, or corporate or fiduciary successors, The term “insured” also
includes (i} the owner of the indebtedness secured by the insured
mortgage and each successor in ownership of such indebtedness
treserving, however, gl rights and defenses as to any such successor who
ascquires the indebtedness by operation of law as described in the first
sentence of this subparagraph {a) that the Company would have had
against the successor's transferor), and turther includes (i) any
governmental  agency . or instrumentality which s an insurer or
guaranlor under an insurance contract or guaranty insuring or guar-
anteeing said indebtedness, or any part thersof, whether named a5 an
insured herein or not, and (i} the parties designated in paragraph 2{a)
of these Conditions and Stipulatians,

{b} “insured claimant”: an insured claiming loss or darmage
hercunder,

{c) “insured lender”: the owner of an insured mortgage.

{d) “insured mortgage’: 3 mnrigage shown in Schedule B, the
owner of which is narned as an insured in Schadyle A,

{e) “"knowledge™: actual knowledge, not constructive knowledge
or natice which may be imputed to an insured by reason of any public
records.

{1} "and’: the land described, specifically or by reference in
Schedule A, and improvements affiked therato which by law constitute
rea!l property: provided, however, the terrn "land’’ dogs not include any
area excluded by Paragraph No. 6 of Part | of Schedule B of this Policy,

{g) “mortgage’”: morigage, deed of trust, trust deed, or other
sacurily instrument.

{h} “"public records™: those records which by taw impart
constructive notice of matters relating to the fand.

2. {a} Continuation of Insurance after Acquisition of Title by
insured Lander

if this poticy insures the owner of the indebtedness secured by
the insured mortgage, this policy shall continue in force as of Date of
Policy in favor of such insured whao acquires all or any part of the estate
or interest in the land described in Schedule A by foreciosure, trustee’s
sale, conveyance in tieu of foraclosurs, or other legal manner which
discharges the lien of the Insured mortgage, and if such insured is a
corporation, its transferce of the estate or interest so acquired, provided
the transferee is the parent or wholly owned subsidiary of such insured;
and in favor of any governmental agency or instrumantality which
acquires all or any part of the estate or interest pursuant to a cantract
of insurance or guaranty insuring or guarantesing the indebtedness
secured by the insured mortgage, After any such acguisition the
amount of insurance hersunder, exclusive of costs, attorneys’ fees and
expenses which the Company may be obligated to pay, shall not excead
the least of:

{i}  the amount of insurance stated in Schedule A;

{ii} the amount of the unpaid principal of the indebted-
ness plus interest therean, as determined under paragraph Sla){iii}
hereof, expsnses of foreclosure and amounts advanced to protect the
lien of the insured mortgage and secured by said insured mortgage at
the time of acquisition of such estate or interest in the land; or

{ii} the amount paid by any governmental agency or
instrumentality, if such agency or instrumentality is the insured
claimant, in acquisition of such estate or interest in satisfaction of its
insurance contract or guaranty,

{b} Continuation of Insurance after Conveyance of Title

The coverage of this policy shall continug in force as of Date of
Policy, in favor of an insured so fong as such insured retains an estate or
interest in the land, or owns an indebtedness secured by a purchase
mongy morigage given by a purchaser from such insured, or 50 long as
such insured shall have liability by reason of covenants of warranty
made by such insured in any transfer or conveyance of such estate or
interest; pruvided, however, this policy shall not continue in foree in

favor of any purchaser from such insured of either said estate or
interest or the indebtedness secured by 2 purchase money mortgage
given to such insured.

3. Defense and Prosecution of Actions — Notice of Claim to be
Given by an insured Claimant

{a} The Company, at its own cost and without undue detay, shalt
provide for the defonse of an insured in litigation to the extent that
such litigation involves an alleged defect, fien, encumbrance or other
rmatter insured against by this policy,

i) The insured shall notify the Company promptly in writing {i)
in case of any litigation as set forth in {a] above, {ii} in case knowledge
shall come 10 an insured hereunder of any claim of title or interest
which is adverse to the title to the estate or interest or the lien of the
insured morigage, as insured, and which might cause loss or damage for
which the Company may be liable by virtue of this policy, or (i) if
title 1o the estate or interest or the lien of the insured mortgage, as
insured, is rejected as unmarketable, 1f such prompt notice shall not be
given to the Company, then as to such insured all liability of the
Company shall cease and terminate in regard to the matler or matters
for which such prompt notice is required; provided, howaever, that
failure 1o notify shatl in no case prejudice the rights of any such insured
under this policy unless the Company shall be prejudiced by such
failure and then only to the extent of such prejudice,

{e} The Company shall have the right at its own cost 1o institute
and without undue delay prosecute any action or proceeding or 10 do
any other act which in its opinion may be nacessary or desirable to
establish the titls to the sstate or interest or the lien of the insured
mortgage, as insured; and the Company may take any appropriate
action, wheather or not it shall be liable under the terms of this policy,
and shall not therehy concede liability or waive any provision of this
policy,

id} Whenever the Company shall have brought any action or
interposed a defense as required or permitted by the pravisians of this
policy, the Company may pursue any such litigation 10 final deter-
mination by a court of competent jurisdiction and pxpressly reserves
the right, in its sole discretion, to appeal from any adverse judgment or
arder.

fel In all cases where this policy permits or requires the
Company to prosscute or provide for the defense of any action or
proceeding, the insured hereunder shall secure 1o the Company the
right to so prosecute or provide defense in such action or proceeding,
and all appesls therein, and permit the Company to use, at its option,
the name of such insured for such purpose. Whenever requested by the
Company, such insurgd shall give the Compary, at the Company's
expense, all reasonable aid {i} in any such action or proceeding in
effecting settlernent, securing evidence, obtaining witnesses, or pros-
ecuting or defending such action or proceeding, and (i) in any other act
which in the opinian ouf the Company may be necessary or desirable to
establish 1he titie 10 the estate or interest or the lien of the insured
mortgage, as insured, inchuding but not limited to executing corrective
or other documents,

4. Proof of Loss or Damage — Limitation of Action

In addition to the notices required under Paragraph 3ib) of these
Conditions and Stipulations, s proof of loss or damage, signed and
sworn to by the insured claimant shall be furnished to the Company
within 80 days after the insured claimant shall ascertain or determine
the facts giving rise 1o such loss or damage. Such proof of loss or
damage shall describe the defect in, or Hen or encumbrance on the title,
or other matter insured against by this policy which constitutes the
basis of loss or damage, and, when appropriate, state the bhasis of
catculating the amount of such lass or damage,

Shouldé such proof of loss or damage fail to state facts sufficient
to gnable the Company o determing its liability hereunder, insured
chaimant, at the written request of Company, shall furnish such
additional information as may reasonzbly be necessary to make such
determination,

No right of action shall acorue 10 insured claimant until 30 days
after such proof of 1oss or damage shall have been furnished,

Failure to furnish such proof of lass ar damage shall terminate
any lability of the Company under this policy a5 to such foss or

» damage.,



SCHEDULE A

LOAN NO.

ORDER NO.: 10007642

POLICY NO.. AQJP-1301-158759

DATE OF POLICY: November 3, 2010 at 3:00 P.M.

AMOUNT OF INSURANCE: §240,000.00

I

N3

3.

Name of Insured:

Rincon Ranch Estates Water Co., Inc., an Arizona corporation

The estate or interest in the land described herein and which is covered by this palicy is:

FEE

Title to the estate or interest i the land is vested m:

City of Tucson, a municipal corporation

The land referred to in this policy is situated in the State of Arizona, County of Pima, and is described
as follows:

See Exhibit A attached hereto and made a part hereof.
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Exhibit A
PARCEL 1:
All those portions of Lots 11 and 12 of RINCON RANCH ESTATES NO. 1, a subdivision on record in
the office of the Connty Recorder of Pima County, Arizona , in Book 8 of Maps and Plats, at page 8
thereof, more particularly described as follows:

Commencing at the Northerly retum of a 167.60 oot radius curve, at the Southwest comer of Lot 13;

Run thence, North 00°09°00” East, along the Westerly line of Lots 13 and 12, 746.82 fect to the TRUE
POINT OF BEGINNING ;

Run thence, North 00°09°00” East, along the Westerly line of Lots 12 and 11, 148.21 feet;
Thence North 85°38°007 East, 475.61 feet;

Thence South 07°49°007 West, 100.00 feet;

Thence South 33°38700” West, 75.00 feet;

Thence South 04°227007 West, 50.00 feet;

Thence South 859387007 West, 391,18 feet to the TRUE POINT OF BEGINNING .

Jvarbs: 120 and 130

PARCEL 2:

All that portion of the Northeast quarter of the Southwest guarter of Section 30, Township 14 South,
Range 16 East, Gila and Salt River Meridian, Pima County, Arizona , more particularly described as
follows:

Commencing at the West quarter corner of said Section 30,

Run thence South 00°07°00” West along the West line of said Southwest quarter of Section 30, a distance
of 121391 feet to the centerline of Pantano Trail;

Thence North 69°49°00” East, along said centerling, a distance of 500.00 fect to a point;

Thence North 539557307 East along said centerline, a distance of 1009 .93 feet to a point;
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Thence North 72°557007 East along said centerline, a distance of 730.45 feet to the TRUE POINT OF
BEGINNING ;

Run thence North 397207457 East along said centerhne, a distance of 94.80 feet to a pomt,
Thence North §88°02°20 East, a distance of 53.18 feet to a point;

Thence South 13°55°007 East, a distance of 170.69 feet to a point;

Run thence South 76°05°00” West, a distance of 128.00 feet to a point,

Thence North 13955°00” West, a distance of 125.00 feet to the TRUE POINT OF BEGINNING .

Jv arb: 166
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This policy does not insure against loss or damage, nor against costs, attorneys’ fees or expenses, any or
all of which arise by reason of the following:
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PART 1

Taxes or assessments which are not shown as existing liens by the records of any taxing authority
that levies taxes or assessments on real property or by the public records.

Proceedings by a public agency which may result in taxes or assessments, or notices of such
procecdings, whether or not shown by the records of such agency or by the public records.

Any facts, rights, interests or claims which are not shown by the public records but which could
be ascertamed by an inspection of the land or by making inquiry of persons in possession thercof.

Easements, liens or encumbrances, or claims thereof, which are not shown by the public records.

Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts
which a correct survey would disclose, and which are not shown by the public records.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts avthorizing the
issuance thereof; (¢) water rights, clavms or title 10 water,

Any right, ttle, interest, estate or casement in land beyond the lines of the arca specifically
descrived or referred to in Schedule A, or in abutting streets, roads, avenues, alleys, lanes, ways
or waterways, but nothing in this paragraph shall modify or limit the extent to which the ordinary
right of an abutting owner for access to a physically open street or highway is msured by this
pohicy.

(a) Any law, ordinance or governmental regulation (including but not limited to building and
zoning laws, ordinances, or regulations) restricting, regulating, prohibiting or relating to (i) the
occupancy, use, or enjoyment of the land; () the character, dimensions or location of any
mprovement now or hereafter erected on the land; (i11) a separation 1 ownership or a change in
the dimensions or area of the land or any parcel of which the land is or was a part; or (iv)
environmental protection, or the effect of the violation of any of these laws, ordinances or
governmental regulations, except to the extent that a notice of the enforcement thereof or a notice
of a defect, lien or encumbrance resulting from a violation or alleged violation affecting the jand
has been recorded in the public records at Date of Policy.

(b) Any governmental police power not excluded by {a) above, except to the extent that a notice
of the exercise thereot or a notice of defect, hien or encumbrance resulting from a violation or
alleged violation affecting the land has been recorded in the public records at Date of Policy.,

Rights of eminent domain unless notice of the exercise thereot has been recorded in the public
records at Date of Policy, but not excluding from coverage any taking which has occurred prior to
Date of Policy which would be binding on the rights of a purchaser of value without knowledge.
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9.

10,

Defects, liens, encumbrances, adverse claims or other matters:

(a) created, suffered, assumed or agreed to by the insured claimant;

(b) not known to the Company, not recorded in the public records at Date of Policy, but known to
the insured claimant and not disclosed in writing to the Company by the msured clanmant prior to
the date the insured claimant became an insured under this policy,

(c) resultmg in no loss or damage to the insured claimant;

(d) attaching or created subsequent to Date of Policy; or

() resulting in foss or damage which would not have been sustained if the insured claimant had
paid value for the estate or interest insured by this policy.

Any claim, which arises out of the transaction vesting in the insured the estate or interest msured
by this policy, by reason of the operation of federal bankruptey, state insolvency, or similar
creditors' nghts laws.




SCHEDULE B

ORDER NO.: 10007642 POLICY NO.: AOQJP-1301-158759
PARTII

i, Taxes and assessments collectible by the County Treasurer not yet due and payable for the year
2011,

1. Any action by the County Assessor and/or Treasurer, altering the current or prior tax assessment,
subsequent 1o the date of the Policy of Title Insurance.

2. Waler rights, claims or title to water, and agreements, covenants, conditions or rights mecident
thereto, whether or not shown by the public records.
This exception is not limited by reason of the disclosure of any matter relating to Water Rights as
may be set forth elsewhere in Schedule B.

3. Reservations or exceptions in Patent from the United States of America recorded 1 Book 180 of
Deeds, page 309 (Parcel 1)

4, Eascments, restrictions, reservations and conditions as set forth on the recorded plat of said
subdivision recorded y Book 8 of Maps and Plats at page 8. (Parcel 1)

5. Right to prospect for, nune and remove same pursuant to the limitations and provisions of
December 29, 1916 (39 Stat. 862) recorded in Book 180 of Deeds, page 309. (Parcel 1)

6. Easements for utihities as reserved in lastruments recorded in Book 103 of Miscellaneous Records
at page 463 and re-recorded m Book 103 of Miscellaneous Records at page 517 and in Docket 37
at page 243. (Parcel 1)

7. Easement for natural gas lines and rights incident thereto, as set forth in instrament recorded in
Docket 1877, page 592, (Parcel 1)

8. Terms and conditions of casement for ingress and egress recorded in Docket 11163, page 3443,
{Parcel 1)

9. Terms and conditions of Easement for water pipeline recorded in Docket 11163, page 3430.
(Parcel 1)

10, Reservations or exceptions 1n Patent from the State of Arizona recorded in Docket 971, page 401.
(Parcel 2)

1l Right to prospect for, nune and remove same pursuant 1o the bimitations and provisions of
December 29, 1916 (39 Stat. 862) recorded in Docket 971, page 401, (Parcel 2)

12. Terms and conditions of Easement for water line recorded in Docket 428, page 124, (Parcel 2)
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Easement for telephone and telegraph lines and rights incident thereto, as set forth in instroment
recorded in Docket 10135, page 280. (Parcel 2)

Easement for ingress and egress and rights incident thereto, as set forth i mstrument recorded in
Docket 2177, page 236. (Parcel 2)

Easement for ingress, egress and utilities and rights incident thereto, as set forth in instrument
recorded in Docket 2733, page 166, (Parcel 2)

Easement for road and utilities and rights incident thereto, as set forth m instrument recorded in
Docket 3377, page 421. (Parcel 2)

Terms and conditions of Grant of Easement for mgress, egress and utilines recorded in Docket
3681, page 1953 (Parcel 2)

Restricuions, Conditions, Covenants, Reservations, mcluding but not himited to anv recitals
creating casements, labilities, obligations or party walls, omituing, if any, from the above, any
restrictions based on race, color, religion, sex, handicap, familial status or national origin
contained m mstrument recorded in Docket 3726, page 385, (Parcel 2)

Terms and conditions of Grant of Easement for ingress, cgress and utilities recorded in Docket
3726, page 594, (Parcel 2)

Provisions within Resolution No. 1988-241 authorizing Franchise for Rincon Ranch Estates
Water Company recorded in Docket 8433, page 576. (Parcel 2)

Terms and conditions of Road Maintenance Agreement recorded in Docket 9366, page 1795 and
in Docket 9359, page 286. (Parcel 2)

Restrictions, Conditions, Covenants, Reservations, including but not limited to any recitals
crealing easements, habilities, obligations or party walls, omitting, if any, from the above, any
restrictions based on race, color, religion, sex, handicap, familial status or national origin
contained in instrument recorded i Docket 10432, page 1016 and in Docket 10432, page 1024,
(Parcel 2)

Terms and conditions of Grant of Easement for water lines recorded in Docket 11035, page 1078,
{Parcel 2)

Terms and conditions of Pima County Public Utility License Agreement recorded in Docket
130706, page 1952, (Parcel 2)
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25 Deed of Trust given to secure the original amount of $240,000.00, and any other amounts payable

under the terms thereof, dated October 26, 2010, recorded November 3, 2010 in Docket 13928,
Page 2019, City of Tucson, a municipal corporation, as Trustor, Stewart Title and Trust of
Tucson, an Anzona corporation, as Trustee, and Rincon Ranch Estates Water Co., Inc., an
Arizona corporation, as Beneficiary.

NOTE: Except as shown herein, no Leases, VEMUR’S; DEUR’S; Environmental Liens, or
activity and use imitations, if any, were found currently recorded against the property as searched
at the Pima County Recorders Office.



S, Options ta Pay or Otherwise Settle Claims and Options to
Purchase Indebtednass g

The Company shalfl have the option 1o pay or otherwise settle for
or in the nams of an insured clagimant any calm insured against, or 10
terminate all liabitity and obligations of the Company hereundei by
paying ot tendering payment of the amaunt of insurance under this
palicy togather with any costs, attorneys” fees and expenses incurred up
to the time of such payment or tender of payment by the insured
claimant and authorized by the Company, In case loss or damage is
claimed under this policy by the owner of the indebtedness secured by
the insured mortgage, the Company shall have the further option to
purchase such indebtedress for the amnount owing thereon together
with all costs, attorneys’ fees and expenses which the Company 15
otitigated hereunder to pay. Hf the Company offers to purchase said
indebtadness as herein provided, the owner of such indebtedness shall
transfer and  assign  said indebtednass and the mortgage and any
coliateryl securing the same to the Company upon payment therefor as
herein provided, Upon suth offer being meade by the Company, all
tiabiility and obligations of the Company hersunder to the owner of the
indebtidness secured by said insured mortgage, other than the
obligation to purchase said indebtedness pursuant 1o this paragraph, are
terminated,

6. Determination and Payment of Loss

fal The Hability of the Company under this policy shall in no
case exceed the least of:
0} the actual loss of the insured claimant; or

{iy  the amoumt of insurance stated in Schedule A, or, if
applicabie, the amount of insurance as defined in paragraph 2(a) hereof;
ar

{iii} if this policy insures Yhe owner of the indebtedness
secured by the insured mortgage, and provided said owner is the insured
ctaimant, the amount of the unpaid principal of said indebtednass, plus
interest thereon, provided such amount shall not include sny additional
principal indebtedness created subseguent to Date of Policy, except as
10 amounts advancad to protect the lien of the insured mortgage and
secured thereby, .

{b) The Company will pay, in addition 1o any loss insured
against by this policy, all costs imposed upon an insured in titigaton
carriedd on by the Company for such insured, and all costs, attorneys’
fees and expenses in litigation carried on by such mnsured with the
written authorization of the Company.

{c) When the amount of loss or damage has been definitely fixed
in gecordance with the conditions of this policy, the foss or damage
shall be paysbie within 30 days thereatter.

7. Limitation of Liability

No claim shall arise or bg mainizinable under this policy {a) if the
Comgparny, after having received notice of an alleged defect, len or
encumbirance insured against hereunder, by litigation or otherwise,
reroves such defect, fien or encumbrance or establishes the title, or the
tien of the insured mortgage, as insured, within a reasonable time after
receipt of such notice; [b) in the event of litigation until thers bas been
a final determination by a court of competent jurisdiction, and
disposition of all appeals therefrom, adverse to the title or to the lign of
the insured morigage, as insured, as provided in paragraph 3 hereof; or
{c) for tishility voluntarily admitted or assumed by an insured without
prior written consent of the Company.

8. Reduction of Insurance; Termination of Lishility

All payments under this policy, except payment made for costs,
attorneys' fees and expenses, shall reduce the amount of the insurance
pro tanto; provided, however, if the owner of the indebtedness secured
by the insured rmortgage is an insured hereunder, then such payments,
prigr to the acguisition of title to said estate or interest asprovided in
paragraph 2{al of thase Coaditions and Stipuiations, shall not reduce
pro tanto the amount of the insurance afforded tereundsar as 1o any
such insured, except to the extent that such payments reduce the
amount of the indebtedress secured by suth mortgage.

Payment in full by any person or voluntary satisfaction or release
of the insured mortgage shall terminate all liability of the Company to
an insured owner of the indebtedness secured by the insured mortgage,
except as provided in paragraph 2{a) hereof.

8. Liability Noncumulstive

it is expressly understood that the amount of insurance under
this poticy, 8s to the insured owner of the estate o7 interest covered by
this policy, shall be reduced by sny amount the Company may pay

“under any policy insuring {a) a mortgage shown ar referred to in

Schedule 8 herent which is 3 tien on the estate or interest covered by
this policy, or {b) a mortgage hereafter executed by an insured which is
g charge or lien on the estate or interest described or referred to in
Schedule A, and the amount so paid shall be desmed a payment under
this policy. The Company shall have the option to apply to the
payment of any such mortgage any amount that otherwise would be
payable hereunder to the insured owner of the estate or interest
covered by this policy and the smount so paid shall be deemad a
payment under this policy to said insured owner,

The provisions of this paragraph 9 shall not apply to an owner of
the indebtedness secured by the insured mortgage, unless such insured
acquires title 1o said estate or interest in  satisfaction of said
intdebiedness or any part thereod.

10. Subrogation Upon Payment or Settlemant

Whenever the Company shall have paid or settled a claim under
this policy, all right of subrogstion shall vest in the Company
unaffected by any act of the insured claimant, except that the owner of
the indebtedoess secured by the insured mortgage may release or
substitute the personal liability of any debtor or gusrantor, or extend
or otherwise modify the terms of payment, or release a portion of the
estate or intergst from the lien of the insured mortgage, or release any
collateral security for the indebredness, provided such act occurs prior
to receipt by such insured of notice of any claim of title or interest
adverse to tha title to the estate or interest or the priority of the lien of
the insured mortgage and does not result in any loss of priority of tha
tien of the insured mortgage. The Company shall be subrogated to and
be entitied to all rights and remedies which such insured claimant
would have had against any person or property in respect to such claim
had this policy not been issued, saad the Company is herebyy authorized
and empowered 1o sug, compromise or settle in its name or in the nams
of the insured 1o the full extent of the loss sustained by the Company,
if requested by the Company, the insured shall execute any and all
documents to evidence the within subrogation. 1f the payment does not
cover the loss of such insured claimant, the Company shall ba
subrogated to such rights and remedies in the proportion which said
payment brars to the amount of said {oss, but such subrogation shall be
in subordination to an insured mortgage. I loss should result from any
act of such insured claimant, such act sha¥l not void this policy, but the
Company, in that event, shall as to such insured clatmant be required 1o
pay only that part of any losses insured against hergunder which shall
exceed the amount, f sny, lost te the Company by reason of the
impairment of the right of subrogation,

11. Liability Limited to this Policy

This instrument together with @l endorsements and other
instruments, it any, attached hereto by the Company is the entire
policy antd contract between the insured and the Comyprany,

Any claim of loss or damage, whether or not based on negligence,
and which arises out of the status of the Hien of the insured mortgage or
of the title to the estate or intersest covered hereby, or any action
asserting such claim, shall be restricted to the provisions and conditions
and stiputations of this policy,

No amendment of or endorsement 10 this policy can be made
except by writing eruiorsed hereon or attached hersto signed by sither
the President, a Vice President, the Secretary, an Assistant Secretary, or
validating officer or suthorized signatory of the Company.

No payment shall be made without producing this policy for
endorsement of such payment uniess the policy be lost or destroyed, in
wihich case proof of such loss or destruction shall be furnished to the
satisfaction of the Company,

12. Notices, Where Sent

All notices required 10 be given the Company and any statement
o writing required 1o be furmished the Company shatl be addressed 1o it
gt P. 0. Box 2029, Houston, Texas 77252, and identify this policy by
its printed FOLICY SERIAL NUMBER which appears on the bortom
of the frant of the first page of this policy.

13. THE CHARGE SPECIFIED IN SCHEDULE A IS THE ENTIRE
CHARGE FOR TITLE SEARCH, TITLE EXAMINATION AND TITLE
INSURANCE.
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ARIZONA DEPARTMENT OF WATER RESOURCES
WATER MANAGEMENT DIVISION
3550 North Central Avenue, Phoenix, Arizona 85012
Phone (602) 771-8585 Fax (602) 771-8688

Service Area Right Relinquishment Notice

Active Management Arca: 11CSON

I(we) Rincon Ranch BEgtates Water Co., Inc.

hereby permanently relinquish Service Area Right No, 56- 56-000184, 0000 , which is
currently associated with the following well(s):

Well Registration Number(s) 55- 620951 55- 47209592 55- 55-

(List additional wells on scparate page if necessary). [ (we) further understand that water may be
withdrawn from these wells only pursuant to another groundwater right, a withdrawal permit, or a
recovery well permit, or if the wells quality as exempt wells pursuant to AR.S. § 45-434, [ (We)
understand that all rights and interests associated with said service area right will also be permanentty

relinquished.
[ (we) further do hereby certify, under penalty of perjury, that the current status of the well(s) listed above
is as stated on the attached page (Atachment A, Well Status Update form)

s e 8 e o i ok ok o5 e s ok s sk ok 3k oK e s ok i ek S o sk s o o ok sk o o sl ok o sk ot sk e e s ke Sk e e o 3o ok o 3 g o B ok o o 86 K ok oK e S i st ke o ok o o i Ok

STATE OF ARIZONA Right Holder{s) or Authorized Agent(s)

County of: L irmex Daﬁ/ /}_/j ;

Signature and Title Dale R. Calvert

&

egident

Subseribed and sworm before me

this .H_.L“_. day of'g : UC’.ML“‘V’ 2010 . Signature and Title
~“f' A ~’

OFFICIAL SEAL
MADELINE N. ARFIAGA
WOTAAY PLELIG - T OF AR iigﬂm.c;re and Title

PIMA COUN
My Coenen, Expiras May 26, 2012

SEAL

’ leJ&/Q\A\( \f\_\ Signature and Title

Notary Public

My commissien expires: 0{\&&4 . '2“(0; &g La,

!

Revised 7/06



Attachment A — Well Status Update form

Defimtions:

A non-exempt well is one equipped with a pump with a maximum capacity of more than 35
gallons per minute. Water withdrawn from a non-exempt well in an Active Management Area
must be pursuant to a groundwaler right or withdrawal permit or a recovery well permit,

*  An exempt well s one equipped with a pump with a maximum capacity of 35 gallons per minute
or less, and meets all requirements of AR.S. § 45-454. 1f the well is to be converted from non-
exempt to exempt. please also file DWR Form 55-71a, Request to Change Well Information, and
provide documentation of pumping capacity of the well,

*  dbandonment involves penmanently {illing or sealing a well to prevent the vertical movement of
water. Abandonment must be performed by a driller licensed by the Arizona Department of
Water Resources.

= Capping wmvoives installing a temper-resistant, watertight steel plate of at least % inch thickness
on the top of all inside and outside casings of 2 well.

Well indicate status: List other rights/permits ;| Explanation
Registration | Exempt, to be used in
Number Non-exempt, association with well, if
Abandoned, non-exempt:
Capped,
. Other (explain)
3 Non pL

n
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4
n
1




SURVEY ADJUSTMENT

In the event that the land survey of Well Site No (the Well Site Parcel) discloses that
existing improvements related to water production or storage are not located 100% within the legal
surveyed boundary of the parcel and the City of Tucson desires to utilize the water production or
storage facility within the next 3 years, the following provisions shall apply: Said survey of the Well
Site Parcel shall be completed on or before #&sens-1, 2011. A

P e DL

L

(1) The City shall provide Rincon Ranch Estates Water Company, Inc. (Rincon Ranch) or its agent
Dale Calvert written notice of the legal survey and the location of the water production or storage
facility that is discovered to be outside the legal boundaries of the Well Site Parcel together with a
request for expansion of the parcel to include the existing water production or storage facility
detailing the amount of additional property required to include the existing facilities.

(2) Rincon Ranch shall have 30 days from receipt of the written notice to acquire the additional
property by fee simple or by adverse possession and deliver title to the City of Tucson.

(3) In the event Rincon is unable to deliver fee simple or adverse possession title to the additional
property, the next installment payment due to be made by the City of Tucson to Rincon Ranch shall
be reduced by the sum of $2 per square foot for the number of square feet in the property on which
the water storage or production facility was located that was determined to be outside the boundaries
of the Well Site Parcel.

A
Dated this Z " day of November 2010

Agreed upon by

Rincon Ranch Estates Water Company, Inc City of Tucson
An Arizona corporation An Arizona municipal corporation
By DO\Q /@ GLQM,V ’ By/))ZA
Its President its authorized signatory
State of Arizona )
)s8
County of Pima )

Subscribed and sworn to before me the undersigned Notary Public on this ___day of
November, 2010.

By

Notary Public
My Commission Expires:




Arizona Department of Water Resources
Water Management Support Seclion

P.O. Box 33589 Phoenix, Arizona 85067-3589 Request to Change Well information
(602) 771-8500 - (800) 352-8488
www.azwaler.gov

'+

- Review instructions prior to completing form in black or blue ink.
¥You must include wilh your Nofice: HE
» check or money order for any required fee(s) WELL REGISTRATION NUMBER
=+ Authority for fee: A.A.C. R12-15-151(B)(4)(a), A.R.S. § 45-113(B) 85 - 620651

o PLEASE PRINT CLEARLY *

R

2,
e

FOLL TAME OF COMPANY, GRGANIZATION, OR IHDIVIDUAL WELL T, GCAT;ON ADDRESS {F ANYY

TMAILING ADDRESS TOWNSHIP (N&SY [RANGE {E/W) TSECTION | 160 ACRE | 40 ACRE 10 ACRE

. Ye Vi Vi
CITY § STATE [ 2P COLE LATITUDE L ONGITUDE

'l . hi) < Al »”,
N v
Degrees | Minules Seconds | Degrees | Minutes Seconds

CONTAET PERSON NAME AND TITLE : METHOD OF LATITUDE/LONGITUDE (CHECK ONE) [] “GPS- Hand-Held

[ USGS Quad Map_[[] Conventional Survey [ ] *GPS: Survey-Grade
IF GPS WAS LUSED, GEOGRAPHIC COORDINATE DATUM (CHECK ONE)

TELEPHONE NUMBER FAM '
{INAD-83 [ Other (please specify);
CQUNTY ASSESSOR'S PARCEL ID NUMBER COUNTY WHERE WELL
00K AP pARCEL 1S LOCATED

-Type of Request (CHECK ONE) ; , s b
[[] Change of Well Drilling Contractor  [_] Change of Well Ownership ["] Change of Well Information
(Fill put Section 2) . (F “ifl ouf Section 3) (location, use, etc.) (Fill out Section 4)

$10 FEE |

{

fz}'
.
{

. i drilling or abandomng a well, the Doparimenl must recezve ihrs request and issua au!honzat;on to the new
drmmg firen prior g the commencemenl oi well dn)img or abandonment
CurrentWell Drilling Contractor: . ~.... = - | New Well.Drilling Contrastor - _
FULL NAME OF COMPANY, ORGANIZATION, DR wo:vu)un FULL NAME OF COMPANY, ORGANIZATION, OR NOVIUAL
DR LICENSE NUMBER ' DWR LICENSE NUMBER ROC LICENSE CATEGORY
TELE PHONE NUMBER FAX TELEPHONE NUMBER FAX

ey

e : $10 FEE
+ if this change pertams fo more than one wel and the names are lhe same only one $10feeis requ;r&d,

u

“Previous Well Owne
FULL NAME OF COMPANY, ORGANIZATION, ORANDIVIDUAL fULl NAME OF CO w‘PANY. ORGANIZATION, OR INDIVIDUAL
Rincon Ranch Estates Water Co., Inc|{ City of Tucson
| FAILING ADDRESS MAILING ADDRESS
9420 E Golf Links Rd 201l N Stone, 6th Floor
T CITY T STATE I 2P COBE CITY / STATE | 2IP CODE
Tucson, AZ 85730 Tucson, AZ 85701
CONTALT PERSON NAME AND TITLE X CONTACT PERSON NAKME ANDG TVTLE
Dale Calvert, President Ralph Marra , administratraor
TELEPHONE MUMBER Fax TELEPHONE NIJMBER FAX

£520)298—Ol73 (5”0)837 -~2215

NOTE: Applies only to wells that have already been drilled. For proposed wells, an amended Notice of intent o Drill 8 Well must be filed.
EXPLAIN

| FHEREBY CERTIFY thal the above slalements ace lrue to the best of my knowledge and belief.

FTYHE DR PRINT NARE AND TITLE S‘C@TURE O%LL W ; / / DATE
i : 4
ol £ W7 /)10

DWR 55-T1A (REVISED 07/20/07) Page 1 of 1



Arizona Department of Water Resources
Water Management Support Section

P.O. Box 33589 Phoenix, Arizona 85067-3589 Request to Change Well Information
{602) 771-8500 - (800) 352-8488
www. azwaler.gov

+  Review instructions prior to completing form in black or blue ink.
< You must include with your Notice:

» check or money order for any required fee(s)
<« Authority for fee: AA.C. R12-15-151(B)(4)(a), A R.S. § 45-113(B)

_"* PLEASE PRINT CLEARLY **

“WELL REGISTRATION NUMBER

58~ 620952

FULL NAME OF COMPARY GRGANIZATION ORINGVIDUAL WELL LOCATION ADDRESS (iF ANY)
MAILING ADDRESS TORNSHID (H75) [RANGE (67) | SECTION | 180 ACRE | 4D ACRE | 10 ACRE
B Y Y Ve
CHY T STATE f ZIP CODE {ATITUDE LONGITUDE ]
3 H "N 1) . "W
Degrees Minules Seconds | Degrees Minutes Seconds
TCENTACT PERSON NANE AND TITLE METHOD OF LATITUDEALONGITUDE (CHECK ONE) “GPS: Hand-Held

(1 UsGS Quad Map_[] Conventional Survey [[] *GPS: Survey-Grade
“IF GPS WAS USED, GEQGRAPHIC COURDINATE DATUM (CHECK ONE)

TELEPHONE NUMBER FAX )
[INAD-83 ] Other (please specify):
COUNTY ASSESSOR'S PARGEL ID NUMBER COUMNTY WHERE WELL
BOOK MAP PARGEL IS LOCATED |

Type of Request’ CU T 4 B :
"1 Change of Well Dn Ifng Comraf‘tor D Change of Well Ownership [_1 Change of Well information
(Fill out Section 2) . (Fill out Section 3} {location, use, elc.} {Fiff out Section 4) |

« _Y ANGEWELEBRIELING GONTRACTO $10 FEE
’ ff drli!mg or abandomng a well, the Department must receive this request cmd issue auihonzanon to thp new
nllmiﬁrm prier to the commencement of woll dnihr\g or abandonment

Current:Well: Drilling: Contractor. . NewWell.Drilling Contractor: = = = ,
FULL RAME OF COMPANY, ORGAN!ZATION R IND!ViDUAL FULL NAME OF COMPANY, ORGANIZATION, OR lN{)IVIDUAL

T OWR CICENSE NUMBER DWR LICENSE NUMBER ROC UICENSE CATEGORY

TELERFHONE NUMBER FAX TELEPHONE NUMBER FAX

FULL NAME QF CGMPANY ORGANIZA TION, OR INDIVICUAL FULL NAME OF COMPANY CRGANIZATION, OR INDIVIDUAL
Rincon Ranch Estates Water Co.,Inc { City of Tucgson
KMALING ADDRESS MAILING ADDRESS
9420 E _Golf Links Ra 201 N Stone Ave, 6th Floor
P CIY [ STATE 1 ZIP CODE CIPY 1 STATE S ZIP CORE
Tucson, Az 85730 Tucson .. A7 R5701 ]
CONTACT PERGON NAME AND TITLE CONTACT FERSON NAME AND TITLE
Dale Calvert, President Ralph Marra, Administrator
TELEPHONE NUMBER FAX TELEFPHDNE NUMBER FAX
1(520)1298~0173 (520)837=2215

NOTE: Applies only to wells that have already been drilled. For proposed wells, an amended Notice of Inlent lo Drill a Well must be filed.
EXPLAIN

| HERERBY CERTIFY that the abave stalements are true to the best of my know/edge and belief.

TYRE OR PRINT NAME AND TITLE SIG ﬁ %&% / 3 DATE
'y /L ,;-}/ D

DWR 55-71A (REVISED 07/20/07) Page 1 of 1




STEWART TITLE & TRUST OF TUCSON
ESCROW #10007642 KM

OWNER’S HOMEOWNERS ASSOCIATION STATEMENT

RE: SUBDIVISION: Rincon Ranch Estates No. 1
PROPERTY ADDRESS: Parcel #136-11-021G and Parcel #205-62-132A
CITY/STATE: [TUCSON, AZ )

THIS STATEMENT IS TO CERTIFY THAT:

(x) To the best of my knowledge, the Homeowners Association on the above referenced
property 1s mactive or there has never been one and I/we have never been invoiced for an
ASSCSSMEnt.

ar

() The Homeowners Association is active, Dues in the amount of

hS per () Month () Year are paid current,

W F LT~




Rincon Ranch Estates Water Co., Inc.

0420 E. Golf Links Road
PMB 322
TUCSON, AZ 85730

Voice (520) 208-0173

November 9, 2010

Carla Naylor
Arizona Blue Stake
FPhoenix, AZ

Re: Rincon Ranch Estates Water Company, Inc.

Dear Ms. Naylor:

As we discussed on the telephone earlier effective November 2, 2010 we have sold our
water system and service area to the City of Tucson. Itis my understanding that you
are routing new Blue Stake claims to them.

As you requested | have enclosed a copy of the Bill of Sale for the personal property

and the Warranty Deed for the real estate. | assume this will fulfill your need for docu-
mentation.

Please let me know if you need anything further to close out our account.

Sincerely,

VAT e

Dale R. Calvert
President



ESCROW NO.. 10007642-036-KM

BILL OF SALE

STATE OF ARIZONA : .
COUNTY OF Pima } SS.

Rincon Ranch Estates Water Co,, Inc_an Arizona corporation (“Seller™), for good and valnable consideration, the receipt
and suificiency of which are hereby acknowledged, does liercby transfer, convey, SELL, ASSIGN and DELIVER unto City of
Tucson, a municipal corporation (“Buyer™, all of Seller’s right, titlc and interest in and to the personal property described on
Exhibit B hereto (the “Assets™):

Seller represents and warrants to Buyer that Seller has title to and holds the entire inferest in the Personal Property and
that the Personal Property 1s hereby transferred free and clear of all liens and encurmbrances.

SELLER WARRANTS THAT THE ASSETS ARE DELIVERED FREE AND CLEAR OF ANY LIENS, CLAIMS OR
OTHER ENCUMBRANCES,

SELLER expressly disclaims any and al} implied warranties, including any warranty concerning whether the goods are
MERCHANTABLE or fit for any particular purpose. This Sale is “AS IS”, “WHERE 18", AND WITHOUT ANY
RECOURSE, REPRESENTATION OR WARRANTY WHATSOEVER, EXPRESS OR IMPLIED, except as expressly
stated above,

Executed at Tucson, Arizona, effective for all purposes as of the

Rincen Ranch Estates Water Co., Inc

ov _Dalel (LY~

Dale Calvert, President

STATE OF ARIZONA '
COUNTY OF Pima } SS!

This instmment was acknowledged before me on the by Dale Calvert, President of Rincon
Ranch Estaes Water Co., Inc.

Notary Public

My commission will expire:

Billsales




Bill of Sale
Exhibit B — Assets

All personal property utility assets of Rincon Ranch Estates Water located in our service
area bounded by Houghton Road, Escalante Road Spanish Trail/Freeman Road and the
Golf Links alignment including:

All assets at our Houghton Road well site including

1,

PNV IR

O OO0 ) oo

8 inch cased well

12 1nch cased well

Submersible well pumps in each well

Two Booster pumps

Tank

Electrical panel and pump contro] system

Various piping to connect to the water system including values and meters
Wooden shed

Fence

All assets at our Pantano Trail Booster site including:

i.

R=NVS A s ]

O W

[we} :\]

100,000 gallon storage tank

8,000 gallon storage tank

3,000 gallon pressure tank

Electrical panel and pump controls

Two booster pumps

Various piping to comnect to the water system including values
Metal storage building

Fence

All of our water distribution system including:

R

g.
9.
]

Approximately 16,000 feet of 2 galvanized steel pipe
Approximately 3,000 feet of 3” PVC pipe
Approximately 6,900 feet of 4” PVC pipe
Approximately 18,000 feet of 6 A/C pipe
Approximately 490 feet of 8 A/C pipe

Approximately 15,200 feet of 67 PVC pipe
Approximately 1,800 fect of 87 PVC pipe
Approximately 1,000 feet of 67 Iron pipe
Approximately 250 water service lines and connections

0. Approximately 250 water msters

11. Various values, blowoffs, etc as reflected on water system maps



RECORDING REQUESTED BY
Stewart Title & Trust of Tucson
AND WHEN RECORDED MAIL TO:

CITY OF TUCSON

ATTN: DOROTHY WEIDEMAN
201 N STONE AVE, 6TH FL
TUCSON, AZ 85701

ESCROW NO.: 10007642 - 036 - KM

SPACE ABOVE THIS LINE FOR RECORDER’S USE
Warranty Deed
For the consideration of Ten Dollars, and other valuable considerations, 1 or we,

Rincon Ranch Estates Water Co., Inc, an Arizona corporation who acguired title as Rincon Ranch Estates Water
Company, an Arizona corporation as to Parcel 1; and Rincon Ranch Estates Water Co., an Arizona corporation as to
Parcel 2

do/does hereby convey 1o

Exempt A-3

City of Tucson, a municipal corporation
the following real properly situated in Pima County, ARIZONA:

Sece Exhibit A attached hereto and made a part hereof.

SUBRIECT TO: Current taxes and other assessments, reservations in patents and all easements, rights of way, encumbrances,
Jiens, covenants, conditions, restrictions, obligations, and liabilities as may appear of record.

And | or we do warrant the title aganst all persons whomsoever, subject to the matters set forth above.
Dated

SELLER:

Rincon Ranch Estates Water Company, Inc

Vel 04—

Dale R Catvert, President

State of ARIZONA 1 This instrument was acknowledged before me this
by Dale R Calvert, President of
Rincon Ranch Estates Water Co,, Inc

P,
g1
1

County of Pima

Notary Public

My commission will expire



Exhibit A

PARCEL 1

All those portions of Lots 11 and 12 of RINCON RANCH ESTATES NO. 1, a subdivision on record in the office of the County
Recorder of Pima County, Arizona | in Book § of Maps and Plats, at page 8 thereof, more particularly described as {ollows:

Commencing at the Northerly return of a 167.60 foot radius curve, at the Southwest corner of Lot 13;

Run thence, North 00°09°00” East, along the Westerly line of Lots 13 and 12, 746.82 feet to the TRUE POINT OF BEGINNING

Run thence, North 00°09°00” East, along the Westerly line of Lots 12 and 11, 148.21 feet;
Thence North §5738°00” East, 475.61 fest;

Thence South 87°49°00” West, 100,00 feet;

Thence South B3°38700" West, 75.00 feet;

Thence South 04°22°00” West, 50,00 feet;

Thence South 83°38°007 West, 391,18 feet to the TRUE POINT OF BEGINNING .

Jvoarbs: 120 and 130

PARCEL 2:

All that portion of the Northeast quarter of the Southwest quarter of Section 30, Township 14 South, Range 16 East, Gila and
Salt River Meridian, Pima County. Arizona , more particularly described as follows:

Commencing at the West quarter corner of said Section 30,

Run thence Scuth 00°07°00” West along the West line of said Southwest quarter of Section 30, a distance of 121391 feet 1o the
centeriine of Pantano Trail,

Thence North 69949°007 East, atong said centerling, a distance of 500.00 feet to a poin,

Thence North 55°55°30” East along said centerling, a distance of 1009.95 feet to a point,

Thence North 72°55°007 East along said centerling, a distance of 730.45 fect to the TRUE POINT OF BEGINNING ;
Run thence North 39°20°435” East along said centerline, a distance of 94.80 feet to a point,

Thence North 88°02°207 East, a distance of 53.18 feet to a point;

Theace South 13°557007 East, a distance of 170.69 feet to a point;

Run thence South 76°05700” West, a distance of 128.00 feet 1o a point;

Thence North 139357007 West, a distance of 125.00 feet to the TRUE POINT OF BEGINNING .

Jvarb: 166



ESCROW INSTRUCTIONS ADDENDUM/SUPPLEMENT

To PURCHASE CONTRACT

Date:
Escrow No.

TAXES: Seller warrants that as of this date of closing there are no monies due for personal
property taxes. Any unpaid Personal Property Taxes, prior to _11/2/10 are to be paid by
Seller outside of escrow, Personal Property Taxes, asof 11/2/10 shall be paid by Buver
outside of escrow.

All taxes or other obligations incurred by Seller prior to the close of escrow, if any, shall remain
the sole obligation of Seller and shall be paid promptly when due unless otherwise specified.
Seller further agrees to indemnify and hold harmless buyer agaiust said taxes or obligations.

PRORATIONS: Buyer and Seller instruct Stewart Title & Trust of Tucson, that the transfer
and/or prorations of ALL utilities, rent, cam charges, insurance premiums, etc., if any, shall be
handled direct and outside of escrow.

UCC LIEN and JUDGMENT SEARCH: Buyer and Seller hereby acknowledge that a UCC
hen and judgment search was done prior to close of escrow. Seller hereby indemnifies and holds
harmless Buyer against any liens and judgments and any action or causes of action that may result
from said liens and judgments, if any, and any additional UCC lien which may attach or be
perfected prior 1o closing,.

SELLER GOOD STANDING: Scller warrants that Rincon Ranch. Estates Water,Companuy , IN¢

duly organized, validly existing, and in good standing under the laws of the State of Arizona.

BUSINESS LICENSE: Buyer and Seller acknowledge and agree that upon close of escrow,
Seller is terminating its existing business license and Buyer is responsible for immediately
obtaining a new business license. In both cases, Buyer and Seller acknowledge that this will be
handled direct and outside of escrow.

REGISTRATION AND DISCLOSURE: Buyer and Seller hereby warrant that they have
complied with all federal and state regulations regarding registration and disclosure and that
escrow agent had no responsibility for same and bereby relive escrow agent of any responsibility
and/or hability for compliance with any applicable registration or disclosure requirements.

TRANSFER OR ASSIGNMENTS: Transfer or assignment of any licenses, tradenames,
insurance policies, titles or franchises, if applicable to this transaction, shall be handled direct and
outside of escrow.

ESCROW FEES: All partics agree to pay all escrow fees and charges, including any additional
fees and charges for extraordinary services, which fees and charges, unless otherwise provided in
writing, shall be paid one half by the Buyer and one half by the Seller.




-

-

TITLE INSURANCE: Buyer and Seller acknowledge that there is no title insurance available
for the personal property business portion of this transaction.

RIGHT TO SEEK LEGAL AND FINANCIAL ADVISE: By signing below, cach of us
acknowledge and warrant that we have not received any legal or financial advice from Stewart
Title & Trust of Tucson, or its employees with regard to the subject matter of this escrow, any
contracts previously entered into, or as the legal effect of any documents which are a part of the
closing. We understand that each of us has the right to obtain such advice from professionals of
our own choosing prior to closing, and acknowledge that we have cither obtained such advice or
have elected not to do so.

It 1s understood that Escrow agent will not be liable to the Buver or any other party on account of
any property included hereunder which is subject to any conditional sale or lease contracts, or
other form of lease, contract or agreement, Chattel Mortgage, or security agreement, on or
account of liens of anv kind of nature whatsoever, or other defects n title which may exist with
respect to any such property.

AUTHORIZATION TO CLOSE: by signing below, we authorize and instruct Stewart Title &
Trust of Tucson to close, record and disburse this transaction.

COUNTERPART SIGNATURES: As a convenience to the parties. these instructions, as well
as any other closing documents, may be signed in counterpart. Faxed signatures may be accepted
where notarized originals are not required.

DEPOSIT AND DISBURSEMENT: All money pavable hereunder shall be paid to the Escrow
Agent, which, upon receipt thereof, shall deposit such funds in an Arizona bank, in a General
Escrow Account, from which all disbursement shall be make by check of Escrow Agent. Escrow
Agent shall be under no obligation to disburse any funds by check or draft, and no check or draft
shall be pavment to Escrow Agent in compliance with any of the requirements hereof, untii
Escrow Agent s advised by the bank in which deposited that such check or draft has been
honored.

ESCROW LIABILITY: The partics hereto will indemnify and hold barmliess Escrow Agent
agamst all costs, damages, attorney’s fees, expenses and habilities which it may incur or sustain
in connection with the use of information and instructions given Escrow Agent, or the sufficiency
and accuracy of the Settlement Statement as a complete settlement between parties, or any court
action arising therefrom, and will pay the same upon demand.

NOTE There shall be some matters which Stewart Title & Trust of Tucson does not attempt to
investigate or determine and for which it assumes no lability. While not a complete list,
expernence has shown that among these, the following deserve your particular consideration:
A. Current Personal property Taxes, if appheable.
B. Utility Charges, such as clectric, gas, telephone, water, and sewer and/or irrigation,
C. Premmums for fire Insurance Policies (It is the parties obligation to determine that
coverage 1s sufficient, that the premiums are paid, and that such policies are in effect).

MECHANIC'S LIEN: No work or materials have been commenced, completed or delivered
within one hundred and fifty (150) days prior to the close of this transaction. The
undersigned Seller(s) states that any and all monies due for said work or matenals shall be
handled outside of escrow by the undersigned Seller(s). Furthermore, the undersigned hereby
holds Stewart Title & Trust of Tucson, harmless from any matter ansing from said work or



materials. In order to close this transaction, Stewart Title & Trust of Tucson has relied upon
this statement.

WE DO HEREBY APPROVE the Settlement Statement as true and correct. We hereby approve
any variance in the terms of the transaction from those originally provided in Escrow Instructions,
or preliminary sales agreement.

CERTIFICATE OF OCCUPANCY: Buver and Seller agree escrow agent has no
responsibility for obtaining or determining whether or not a certificate of occupancy exists for the
leased premises and hereby releasc escrow agent for all obligations and liability in connection
with the certificate of occupancy.

ALLOCATION: Seller and Buyer understand and agree that any and all matters relative to
the completion and filing of IRS form 8594, the purchase price allocation, shall be direct and

outside of escrow.

DIRECTION TO CLOSE: Buyer and Seller hereby warrant and agree that any and all
contingencies of that certain Purchase Contract dated January 30, 2010 and amendments have
been met, waived or approved, Escrow agent is instructed to proceed with the close of escrow
and 1s released of any responsibility in connection with satisfaction of any contingency.

We have each read the foregoing.

Buyer: Selier:
Ccity of Tucson

Alogee s /1, £l N1 8 O F—

Alexander N, Elderx Dale Calvert, President
Deputy Directox

Rincon Ranch Estates Water Company,



NOTE SECURED BY DEED OF TRUST
(INDIVIDUAL)
£ 240,000.00 Tucson, Arizona
October 26. 2010

FOR VALUE RECEIVED, the undersigned jointly and severally, promise to pay io Rincon Ranch Estates Water Co,,
Inc., an Arizona corporation or order, at Tucson, Arizona, the principal sum of Two Hundred Forty Thousand and

no/ 100 DOLL.ARS pavable as follows:

Payable in annual installments, principal only of $60,000.00 or more, on or before the 2nd of November every
year, beginning November 2, 2011 and continuing until November 2, 2013 on which day the nnpaid balance
shall become due and payable in full,

Principal and any interest pavable in lawful money of the United States of America,

If default occurs in the payment of any installment of principal or interest under this Note when due, or in the
performance of any agreements contained in the Deed of Trust securing this Note, the entire principal sum and any
accrued interest shall at once become due and pavable, without notice, at the option of the holder of this Note.
Failure o exercise such option shall not constitute a waiver of the tight to exercise it in the event of any subsequent
default.

The undersigned jointly and severally agree (o pay the following costs, expenses and atiorney's fees paid or incurred
by the holder of this Note, or adjudged by a court, (1) reasonable costs of collection, costs and expenses and attorney's
fees paid or incurred in connection with the collection of this Note, whether or not suit is filed, and (2) costs of suit
and such sum as the court may adjudge as atlorney's foes in any action to enforce payment of this Nole or any part of
it.

This Notz is secured by a Deed of Trust to Stewart Titke & Trust of Tucson, as Trustee, of even date herewith,
execuled in favor of the named pavee as beneficiary,

The undersigned jointly and severally waive presentment, notice of dishonor, notice of protest, demand and diligence.

PAYOR

Caty of Tucson

Al yeds M54 oy

Alexander N, Elder, Deputy Director

DO NOT DESTROY THIS NOTE

Do Not Destroy this Original Note: When paid, this Original Note together with the Deed of Trust secunng
same, must be surrendered o Trustee for Cancellntion and retention before reconveyance will be made,




RECORDING REQUESTED BY
Stewart Title & Trust of Tucson
AND WHEN RECORDED MAIL TO:

RINCON RANCH ESTATES WATER €O,
INC

ATTN: DALE CALVERT

3750 S OLD SPANISH TRAIL

TUCSON, AZ 85730-5638

ESCROW NO.: 130307642 - 036 - KM

SPACE ABOVE THIS LINE FOR RECORDER'S USE
DEED OF TRUST AND ASSIGNMENT OF RENTS
Date: October 26, 2010
TRUSTOR:
City of Tucson, a municipal cerporation
whose mailing address is Aten: Dorothy Weideman 201 N Stone Ave, 6th Fl, Tucson, AZ 85701
TRUSTEE:
Stewart Title & Trust of Tucson, an Avizona corporation

whose mailing address is: 3939 E. Broadway Blvd., Tucson, Arizona 85711

BENEFICIARY:

Rincon Ranch Estates Water Co., Inc, an Arizona corporation

whose mailing kaddress is:

Attn: Dale Calvert 3750 § Old Spanish Trail, Tucson, AZ 85730-5638

Property situated in the County of Pima, State of ARIZONA, as described as follows:

See Exhibit A attached hereto and made a part hereof,

Together with alt buildings, improvements and fixtures thercon or hereinafter erected thereon.

Strect address if any, or identifiable location of this property:

Parcel #136-11-021G & 205-62-1324, Tucson, AZ

THIS DEED OF TRUST, made on the above date by, between and among the TRUSTOR, TRUSTEE and BENEFICIARY

above named.

WITNESSETH: That Trustor hereby irrevocably grants, conveys, transfers and assigns to the Trustee in Trust, with Power of
Sale, the above described real propenty (the Trust Property), together with leases, issues, profits, or income therefrom (all of
which are hereinafter called "property income™: SUBJECT, however, to the right, power and authority hereinafier given to and
conferred upon Beneficiary to collect and apply such property income.

SUBJECT TO: Current taxes and other assessments, rescrvations int patents and all easements, rights of way, encumbrances,
liens, covenants, conditions, restrictions, obligations, and labilitics as may appear of record.

Inmitials: 4”!%’/ Initials:
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FOR THE PURPOSE OF SECURING:
A, Payment of the indebtedness in the principal sum of $249,000.00 evidenced by a Promissory Note or Notes of even dale
herewith, and any extension or renewal thercof, executed by Trustor in favor of Beneficiary or order.

3. Payment of additional sums and interest thercon which may hereafier be loaned 1o Trustor, or his successors or assigns,
when evidenced by a Promissory Note or Notes reciting that they are secured by a Deed of Trust.

C. Performance of each agreement of Trustor herein contained,

D. Should the Trustor herein sell, convey, transfer or assign all of any portion of their interest in subject property, the entire

remaining principal balance of the note secured hereby, together with interest due hereon shall immediately be due and
payable in full

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

1. To keep said property in good condition and repair; not 1o remove or demolish any building, thereon; to complete or
restore promiptly and in good and workmanlike manner any building which may be constructed, damaged, or destroyed thercon,
and to pay when due all claims for labor performed and materials furnished therefor; to comply with all laws affecting said
property of requiring any alterations or improvements to be made thereon; not to commit or permit waste thereof, not to conunit,
suffer, or permit any act upon said property in violations of law, and do all other acts which from the character or use of said
property may be reasonably necessary, the specific enumerations herein not excluding the general,

2. To provide, maintain, and deliver to Beneficiary fire insurance satisfactory 1o and with loss payable to Beneficiary.
The amount collected under any fire or other insurance policy may be applied by Beneficiary apon any indebtedness secured
hereby and in such order as Beneficiary may determine, or at option of Beneficiary the entire amount so collected or any part
thereol may be released o Trustor. Such application or release shall not cure or waive any default or notice of Trustee's sale

hereunder or invalidate any act done pursuan! to such notice,

3. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and to pay all costs and expenses of Bencficiary and Trustee, including cost of evidence of title and
attorney’s fees in a reasonable som, in any such action or proceeding in which Beneficiary or Trustee may appear or be named,
and in any suit brought by Beneficiary or Trustee to foreclose this Deed of Trust.

4. To pay, al least 10 days before delinquent, all taxes and assessments affecting said property; when due, all
encuimnbrances, charges, and liens, with interest, on said property or any part thereof, which appear 10 be prior or superior hereto;
all costs, fees, and expenses of this Trust, including, without limiting the generality of the foregoing, the fees of Trustee for
issuance of any Deed of Partial Release and Partial Reconveyance or Deed of Release and full Reconveyance, and all lawful
charges, costs, and expenses in the cvent of reinstatement of, following defaunlt in, this Deed of Trust or the obligations sccured
hereby.

Should Trustor fail to make any payment or to de any act as herein provided, then Beneficiary or Trustee, but withont
obligation so 1o do and without notice to or demand upon Trustor and without releasing Trustor from any obligation hereof, may
make or do the same in such manner and to such extent as cither may deem necessary {o protect the security hereof. Beneficiary
or Trustee being authorized to enter upon said property for such purposes; appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise
any encurnbrance, charge, or lien which in the judgment of either appears 10 be prior or superior hereto; and, in exercising any
such powers, pay necessary expenses, employ counsel, and pay his reasonable fecs.

5, To pay immediately and without demand all sumns expended by Beneficiary or Trustee pursuant to the provisions
hereof, together with interest from date of expenditure at the same rate as is provided for in the note or notes secured by this Deed
of Trust or at the legal rate if #t secures a contract or contracis other than a promissory note or notes. Any amounts $o paid by
Beneficiary or Trustee shall become a part of the debt secured by this Deed of Trust and a lien on said premises or immediately
due and payable a1 option of Beneficiary or Trustee.

IT1S MUTUALLY AGREED:

6. That any award of damages in connection with any condemnation or any such taking, or for injury to the property
by reason of public use, or for damages for private trespass or injury thereto, is assigned and shall be paid to Beneficiary as
furthier security for all obligations secured hercby (reserving unto the Trustor, however, the right to sue therefor and the
ownership thercof subject to this Deed of Trust), and upon receipt of such moneys Beneficiary may hold the same as such farther




secnrity. or applv or release the same in the smme manner and with the same effect as above provided for disposition of proceeds
of fire or other isurance,

7. That time is of the essence of this Deed of Trust, and that by accepting payment of any sum secured hercby after its
due date, Beneficiary does not waive his tight either to require prompt payment when due of all other sums so secured or (o
declare default for failure so to pay.

8 That at any time or from time 1o time, and without notice, upon written request of Beneficiary and presentation of
this Deed of Trust and said note(s) for endorsement, and without liability therefor, and without affecting the personal liability of
any person for payment of the indebtedness secured hereby, and without affecting the security hereof for the full amount secured
hereby on all property remaining subject hereto, and without the necessity that any sum representing the value or any portion
thereof of the property affected by the Trustee's action be credited on the indebtedness, the Trusiee may: (a) release and reconvey
all or any part of said property; (b) consent to the making and recording, or either, of any map or plat of the property or any pari
thereof, (¢) join in granting any casemient thercon; (d) join in or consent to any ex(ension agreement or any agreement
subordinating the lien, encumbrance, or charge hereof,

9. That upon written request of Beneficiary stating that all sums secured hereby have been paid, and upon surrender of
this Deed of Trust and said note(s) 1o Trustee for cancellation, and upon payment of its fees, Trustee shall release and reconvey,
without covenant or warranty, express or implied, the property then held hereunder. The recitals in such reconveyance of any
matlers or facts shall be conclusive proof of the truthfulness thercof. The grantes in such reconveyance may be described as “the
person or persons legally entitled thereto.”

1. That as additional security, Trustor hereby gives to and confers upon Beneficiary the right, power, and authority,
durning the continnance of this Trust, to collect the property income, reserving 1o Trustor the right, prior to any default by Trustor
in payment of any indebtedness secured hereby or in performance of any agreement hereunder, to collect and retain such property
mcome as it becomes due and payable. Upon any such defanit, Beneficiary may at any 1ime, without notice, either in person, by
agent. or by a receiver (o be appoinied by a court, and without regard to the adequacy of any security for the indebtedness herchy
secured, enter upon and take possession of said property or any part thereof, in his own name sue for or otherwise collect such
property income, including that past duc and unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney's fecs, upon any indebtedness secured hereby, and in such order as Beneficiary may determine.
The entering upon and taking possession of said property, the collection of such property income, and the application thereof as
aforesaid, shall not cure or waive any default or notice of Trustee's sale hercunder or invalidate any act done pursuant to such
notice.

11. That upon default by Trustor in the payment of any indebitedness secured hereby or in performance of any
agrecment hereunder, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee of
written notice thereof, setting forth the nature thereof, and of election to cause 1o be sold said property under this Deed of Trust.
Benefliciary also shall deposit with Trustee this Deed of Trust, said note(s), and all documents evidencing expenditures secured
hereby.

Trustee shall record and give notice of Trustee's sale in the manner required by law, and afier the lapse of such time as
may then be required by law, subject to the statutory rights of reinstatement, the Trustee shall sell, in the manner required by law,
said property at public auction at the time and place fixed by it in said notice of Trustee’s sale to the highest bidder for cash in
lawful moncy of the United Stales, Payable at time of sale. Trustee may postpone or continue the sale by giving notice of
postpenement or continuance by public declaration at the time and place last appointed for the sale. Trustee shall deliver to such
purchaser 1ts Deed conveving the property so sold, but without any covenant or warranty, expressed or implied. Any persons,
including Trustor, Trustee, or Beneficiary, may purchase at such sale,

Afier deducting all costs, fees, and expenises of Trustee and of this Trust, including cost of evidence of title in connection
with sale and reasonable attorney's fees, Trustee shall apply the proceeds of sale to payment of all surs then secured hercby and
all other sums due under the terms hercof, with accrued interest; and the remainder, if any, to the person or persons legally
entitled thereto, or as provided in A RS 33-812, To the extend permitted by law, an action may be maintained by Beneficiary to
recover o deficiency judgment for any balance doc hereunder,

In the alternative to foreclosure by trustees sale, the Beneficiary may foreclose by judicial proceedings, and in such
event, the election 1o declare the unpaid balance immediately due and payable may de made in the complaint. In such judicial
proceedings, Beneficiary shall be entitled to reasonable Attorney’s fees, costs of foreclosure report, and all sims advanced with
interest as provided paragraphs four (4) and five (5) herein,



12. That Trustee accepts this Trust when this Deed of Trust, duly executed and acknowledged, is made a public record
as provided by law. Trustee is not obligated to notify any parly hereto of pending sale under any other Deed of Trust or of any
action or proceeding in which Trustor, Beneficiary, or Trustee shall be a party unless brought by Trustee.

The undersigned Trustor requests that a copy of any notice of Trustee's sale hergunder be mailed 1o him at his address
hereinbefore set forth.

Trustor Trustor

City of Tucson
//éué/fz /640~

Alexander N. Elder, Deputy Director

Staic of ARIZONA J This instroment was acknowledged before me this
by Alexander N. Elder, Deputy
Director of the City of Tucson.

County of Pima

Notary Public

My commission will expire




Exhibit A

PARCEL It

All those portions of Lois 11 and 12 of RINCON RANCH ESTATES NO, 1, a subdivision on record in the office of the County
Recorder of Pima County, Arizona , in Book 8 of Maps and Plals, at page 8 thereof, more particularly described as follows:

Commencing at the Northerly return of a 167.60 foot radius curve, at the Southwest corner of Lot 13,

Rum thence, North 00°09°007 East, along the Westerly line of Lots 13 and 12, 746.82 feet to the TRUE POINT OF BEGINNING

Run thence, North 00°09°00™ East, along the Westerly line of Lots 12 and 11, 148.21 feet;
Thence North 83°38°00™ East, 475.61 feet;

Thence South 07°49°00” West, 100.00 feet;

Thence South 85°38700" West, 75.00 feet;

Thence South 04°22°007 West, 50.00 feet,

Thence South §5°38'00™ West, 391.18 feet to the TRUE POINT OF BEGINNING .

Jvarbs: 120 and 130

PARCEL 2:

All that portion of the Northeast guarter of the Southwest quarter of Seciion 30. Township 14 South, Range 16 East, Giia and
Salt River Meridian, Pima County, Arizona , more particularly described as follows:

Commencing at the West quarter corner of said Section 30,

Rumn thence South 00°07°00™ West along the West line of said Southwest quarter of Section 30, a distance of 1213.91 feet to the
centeriine of Pantano Trail;

Thence North 69°49'00” East, along said centerline, a distance of 500.00 feet to a point;

Thence North 55°55°307 East along said centerline, a distance of 1009.95 feet to a point;

Thence North 72°53'00” East along said centerline, a distance of 730,45 feet to the TRUE POINT OF BEGINNING ;
Run thence North 39°2(°45" East along said centerting, a distance of 94.80 feet 10 a point;

Thence North 88°02720” East, a distance of 53.18 feet to a point;

Thence South 13°55°00” East, a distance of 170.69 feet 10 3 point,

Run thence South 76°03700” West, a distance of 128.00 feel to a point;

Thence North 13°55°00” West, a distance of 125.00 fect to the TRUE POINT OF BEGINNING .

Jvoarb: 166



ESCROW EMPLOYMENT AGREEMENT/
ADDENDUM TO PURCHASE CONTRACT
TERMS AND CONDITIONS OF ESCROW

PLEASE SIGN AND RETURN

Escrow No.: 10007642 - 036 - KM
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Escrow Agent is hereby authorized to pay from funds deposited into escrow for said purpose all amounts necessary 1o
procure documents and all other charges and obligations necessary to consummate this transaction. Seller and Buyer
grant Bscrow Agent a lien on all praperty and funds deposited in cscrow, Seller and Buyer authorize Escrow Agent to
reimburse itself for its charges and for all damages or expenses it may incur in connection with the escrow and the
performance of Escrow Agent’s duties, including costs, damages and atiomey’s fees. Escrow Agent may charge a
“Special Services Fee” of $125.00, not to exceed twice the Basic Escrow Rate, for additional work deemed by Escrow
Agent 1o be above and bevond that typically required in a normal escrow transaction. This work may include, but is
not Hmited to, research needed to procure Joan or lien releases, after hours or out of office closing services, additional
documentation or correspondence, cancelled and/or rescheduled appointments, or work provided on transactions
which cancel. Escrow Agent is authorized to pay said charge(s) from Buyer’s or Seller’s fumds (as applicable) at close
of escrow, or 10 deduct same from funds held in escrow wpon cancellation.

Escrow Agent is hereby authorized to act upon any statement furnished to Escrow Agent by a lien holder or his agent,
without liability or responsibility for the accuracy of such statement. In the event the lender or lien holder demands
additional funds after the close of escrow, Seller agrees to deposit with Escrow Agent any additional funds necessary
to comply with the lenderflien holder’s instructions upon receipt of same from Escrow Agent. Seller acknowledges
that any payment in full to a lender must be received by the lender on or before a specific date to avoid further interest
accrual; and Seller hereby instructs Escrow Agent to forward payoff funds to the lender by express service of Escrow
Agent’s chotce and to charge Seller any fees for express delivery at close of escrow.

Anv fees, costs or assessments which are the responsibitity of the parties herein pursuant to the purchase contrac,
listing agreement, fenders instructions, homeowners association, tax anthority or other vendor 1n this transaction shall
be paid by the responsible party and Escrow Agent is instructed to pay same at close of escrow. In the event any costs
or fees are unpaid at or after close of escrow the party responsible for said cost agrees to pay it promptly upon
notification of same.

Possession of the property, transfer of utilities or subscribed services, and collection of cancellation premiums from
the Seller’s fire or hazard msurance policy shall be handled by the parties direct and outside of escrow, and Escrow
Agent shall have no responsibility with regard thereto.

Proration of real property taxes shall be based upon the last available tax stateraent from the taxing authority,

All escrows shall be subject to a $100.00 arnual dormani account fee which shall be assessed in the event of no
activity or unresolved conflict between the principals.

Escrow Agent may resign upon written notice to Scller and Buyer, If such right to resign is exercised by Escrow

Agent, all funds, less Escrow Agent’s charges, and all documents shall be returned by Escrow Agent Lo the party who
deposited them into escrow and Escrow Agent shall have no Hability hereunder.
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Escrow No.: 10007642 - 036 - KM

4.

14

16.

Any litigation, arbitration or mediation arising out of this transaction in which Escrow Agent is named as a party shall
be filed and maintained in the county in which the office of the Escrow Agent handling this transaction is located. In
the evemt of any litigation or arbitration which relates to the duties or actions of Escrow Agent, including any action
seeking a declaration of the rights or obligations of any party to this Escrow, the prevailing party or parties in such
litigation or arbitration proceeding shall be awarded, in addition to any other available remedy, all expenses, fees and
costs, including expert witness fees, and all reasonable atiorney’s fees shall be determined by the court or arbitrator,
and not by a jury, in a separate proceeding.

Seller represents that no IRS withholding of proceeds is required under the Foreign Investment in Real Property Tax
Act (FIRPTA), or that if said withholding is required that Buyer and Escrow Agent have been notified of same. Buyer
acknowledges Seller's representation and Buyer and Seller hereby relieve Escrow Agent and its employees of any and
all hability and/or responsibility regarding said withholding requirement,

All of the 1erms and conditions of the Contract and Receipt for Deposit remain the same. However, Seller and Buyer
hereby agree that all notices required to be delivered to any party to the contract or to Escrow Agent pursuant to the
parties contract shall be maited or delivered to all parties and to Escrow Agent in order to constitute notice under the
contract.

NOTICE OF RIGHT TO EARN INTEREST ON DEPOSITED FUNDS: Interest may be eamed on all deposiied
funds by requesting the Escrow Officer at Stewart Title & Trust of Tucson, 7223 N. Oracle Rd, Suite 105, Tucson, AZ
85704, Phone: (520) 375-03635, who is handling vour transaction to place the escrowed funds into an interest bearing
account. THE ESCROW AGENT’S CHARGE to set up such an account is $25.00. Your funds will eam interest at
the prevailing rate of intercst paid by the federally insured financial institution where your funds would be deposited.
For example, a $1,000.00 deposit for 30 days at a prevailing rate of 2.8% per annum would earm approximately $2.10.

NOTICE OF UNINSURED MONIES PURSUANT TO ARS 6-841.03: MONIES DEPOSITED IN AN ESCROW
ACCOUNT ARE NOT INSURED AGAINST LOSS FROM FRAUD OR THEFT BY THE STATE OF ARIZONA
OR THE UNITED STATES GOVERNMENT, This disclosure requirement applies to each Buyer and Seller of a
Residential Dwelling,  Section 6.841.02 defines “Residential Dwelling” as an owner occupied structure or an
investment property that is designated for Residential usc by four or fewer famihics.

Escrow Fees shall be paid one-half {1/2) by the Buyer(s) and onc-half (1/2) by the Seller(s) unless specified differently
m the Purchase Contract, HOWEVER, the concurrent loan escrow fee of $75.00 for any financing or equity credit
lines shail be paid by the Buyer, if applicable, unless specified differently in the Purchase Contract,

In accordance with ARS 6-841.02, if the Buver(s) or Selles(s) shall deem it necessary, upon request Stewart Title &
Trust of Tucson shall issue a Closing Protection Letter that provides protection for the loss of escrow monies due 10
[raud or dishonesty of the escrow agent.

In the event Escrow Agent is instructed to make disbursements not directly related to closing the escrow, conveying
e or closing s loan, Escrow Agent may charge a “Special Services Fee” as described in paragraph one (1), for this
additional service. Disbursements for which this fec is charged include, but are not limited to; repair bills or
reimbursements lo third parties, payoff of credit accounts or loans which do not encumber the propesty, additional
proceeds checks or assignments of proceeds 10 two or more parties.

Seller and Buyer agree that at such time as Seller and Buyer deposit into cscrow the execnted documents, an executed
copy of the Settlement Staterent and the funds sufficient 1o close the transaction, Escrow Agent is authorized to close
the escrow. By depositing the above referenced documentation, the following matters shall be deemed to be satisfied,
waived, met or agreed 1o without further instructions from Seller and Buyer and Seller and Buyer further agree to
mdemnify, defend, and hold Escrow Agoent harmless from, for, and against any and all claims by any persons,
mcluding Seller and Buyer, as to the following matters:

Page 2 of 3

Addisetoe




Escrow No.o: 10007642 - 036 - KM

A, Al items to be prorated have been sobmitted to Escrow Agent.
B. All repairs, inspections, contingencics, and/or conditions have been completed, met, waived, or satislied.

C Buyer has received and reviewed the Commitment for Title Insurance issued by Stewart Title & Trust of
Tucson and Buyer approves and accepts all matters as set forth therein.

D. Escrow Agent shall not record before the closing date as set forth in the contract.

Dated, Qctober 26, 2010

BUYER:

City of Tucson

Ml ). Sl

Alexander N, Elder, Deputy Director
SELLER:

Rincon Ranch Estates Water Company, Inc

Dale R Calvert, President
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-Stewart

—-—+tstle & trust of tucson

October 26, 2010

Escrow #10007642

Parcels #136-11-021G and 205-62-132A
Buver: City of Tucson, a municipal corporation
Seller:  Rincon Ranch Estates Water Co., Inc.

RE: Road Maintenance Agreement recorded in Docket 9366 Page 1795 and Docket 9559 Page 286

Seller hereby declares that there are no assessiments or monies owed for the above referenced Road Maintenance
Agreement. Scller further declares that at no lime have they ever received any invoices or billings from any person
or entity associated with said agreement regarding said assessments.

Buyer and seller hereby acknowledge and understand that Stewart Title and Trust of Tucson shall be held harmless
from any and all liability regarding the payment of said assessments.

Rincon Ranch Estates Water Co., Inc. City of Tucson, 2 municipal corporation
g, ) / :
f
Dol QL5 U LN 5t
Dale Calvert, President Alexander N. Elder, Deputy Director

7225 N. Oracle Rd, Suite 103, Tucson, AZ 85704
Phonc: (520) 575-0363 » Fax: (520) 5753-1139

Mrhend



EASEMENT TRANSFER AND ASSIGNMENT

Rincon Ranch Estates Water Company, Inc., an Arizona corporation, (hereinafter
"Grantor") does hereby transfer and assign all rights title and interest of any kind or nature
whatsoever in any easement, right of entry, or other entitlement that is recorded in the
Office of the Pima County Recorder, or has been obtained through Grantor's prescriptive
rights, for the use or benefit of Grantor; such easements may include rights of ingress,
egress and for installing, operating, maintaining, replacing or repairing water utility facilities,
and are hereby transferred and assigned to the City of Tucson, an Arizona municipal
corporation.

Grantor: Grantee:

Rincon Ranch Estates Water Company, Inc City of Tucson

An Arizona corporation An Arizona municipal corporation
By O%/p OUST By /%m% A Sy

Its President its authorized signatory

State of Arizona )
i$S
County of Pima )

Subscribed and sworn to before me the undersigned Notary Public on this ____day of
November, 2010.

By

Notary Public

My Commission Expires:




-stewarl

mle & trust of tucson

PROCEEDS AUTHORIZATION

November 2, 2010

Escrow No.: 10007642 - 036 - KM

Seller:

Rincon Ranch Estates Water Co,, Inc

Property Address: Parcel #136-11-021G & 205-62-132A

Tucson, AZ

/We hereby authorize Stewart Title & Trust of Tucson to disburse our proceeds under the above referenced escrow as follows (choose

one):

O

O
0
O

a

0

MAILING ADDRESS AFTER CLOSE OF ESCROW:

Phone No.: :

Hold for pick up

Authorize check to be picked up by
Mail to:

Overnight Delivery to!
(A $20.00 fee will be charged for overnight delivery.)

Transfer Tunds to purchase escrow with

Atin: Phone No.
Deposit check 1o {3 Checking {3 Savings Account No.
Bank Name: £ Deposit slip attached

Wire Transfer Funds to: (Bank Name) ( OMPRS S

Address:
ABA/Routing No.: AccomntNo.:. _OPR/0/ 063 0O

Checking /@ Savings O Name on Account: E: Neans. / Aefen EsTatec Wae O} i
(IF FUNDS ARE WIRED, A FEE OF §25.00 SHALL BE ASSESSED)

Special Instructions:

SELLER:

Rincon Ranch Estates Water Company, Inc

ekl QU7

Dale R Calvert, President

penceeds



Sefter

Praperty:
Tueson, AZ

Rincan Ranch Estates Water Co., Inc

STEWART TITLE & TRUST OF TUCSON
7225 N Oracie R, Suite 103, Tucson, AZ 85704
(320) §75-03485
SELLERS ESTIMATED CLOSING STATEMENT

Eorow Na
Chose Date:

Proration Date:
Date Prepared:

Parcel #136-11-0214 & 205-62-132A

19007642-036 KM

HRne
1175272010
11022010

Total Consideration
NEW AND EXISTING ENCU

| Seiler Carryback from Rincon Ranch Estates Water Co., Inc.
} ESCROW AND TITLE CHARGES:

[ fiscrow Fee o Stewart Thle

Owners Policy 3300,000.00

Special Services Fee to Stewart Title & Trust of Tucson

RECORDING FEES:

Revording Fees w Stewart Title & Trust of Tucson

ADDITIONAL CHARGES:

2016 Property Taxes 126510216 o Pima County Treasurer

20610 Property Taxes 20362

Well Transfers to A Dept of Water Resourves
LU Seareh to Capited Corporate Services
010 Property Taxes w Pina County Treasurer

2010 Prope
PRORATIONS AND ADJUST
County Taxes
3ased on the Anpual
Taxes
Based on the Annual
Tases
RBased on the Anmuogl

gl

rrocecds Due Selier

Teaals

reon Ranch Bstales Water Company,

il Gl

v Taxes to Pima County Treaurer

Descrintion

Pebit

MBRANCES:

& Trust of Tucson

to Stewari Title & Trust of Tucson

132A to Pima County Treasurer

MENTS:

From 110230 Te 1273110
amount of §23.22

From 11762710 To 1231710
amount of $4.331.47

Prom 1EAO2A10 Te 1273016
amoun of $4, 108 .69

Tnc

taaie R Calvert, President

240.000.00

299 50

13,16
10.06
240.00
80.00
4,321.47 ¢
4.108.69

SOt

306,000.00

tad
-3
i

598.54

66414




